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DART MINING NL
ABN 84 119 904 880

Directors’ report

The directors of Dart Mining NL submit herewith the financial report of Dart Mining NL and its subsidiary (the Group) for the
half-year ended 31 December 2008. In order to comply with the provisions of the Corporations Act 2001, the directors report
as follows:

The names 6f the directors of the company durindor since the end of the half-year are:

Name

Christopher J Bain
Bernard R Hochwimmer
Dean G Turnbull
Stephen G Poke
Richard G Udovenya

Review of operations

During the half-year ended 31 December 2008, Dart Mining NL continued its exploration activities for gold and base metals in
north-east Victoria and southern New South Wales. A significant molybdenum geochemical discovery in north-east Victoria
was the highlight of activities during the half-year period.

Financial position

The net assets and cash reserves of the group as at 31 December 2008 were $3,863,837 and $512,270 respectively. The
Directors strive to maximise the return on the group’s funds by investing surplus funds and minimizing expenditure on
corporate overheads in order to pursue its exploration programme.

The company was awarded a Rediscover Victoria Drilling grant of $59,194 by the Victorian Government for its exploration.

Auditor’s independence declaration
The auditor's independence declaration is included on page 2 of the half-year financial report.

Signed in accordance with a resolution of directors made pursuant to s.306(3) of the Corporations Act 2001.

On behalf of the Directors

Christopher J Bain
Director
Melbourne, 12 March 2009
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Dear Board Members

Dart Mining NL

Deloitte Touche Tohmatsu
A.B.N. 74 490 121 060

180 Lonsdale Street
Melbourne VIC 3000

GPO Box 78B

Melbourne VIC 3001 Australia

DX 111

Tel: +61 (0) 3 9208 7000
Fax: +61 (0) 3 9208 7001
www.deloitte.com.au

In accordance with section 307C of the Corporatideis2001, | am pleased to provide the
following declaration of independence to the dioestof Dart Mining NL.

As lead audit partner for the review of the finahstatements of Dart Mining NL for the
financial year half-year ended 31 December 200@clare that to the best of my knowledge

and belief, there have been no contraventions of:

() the auditor independence requirements of the Catjpmis Act 2001 in relation to

the review; and

(i) any applicable code of professional conduct inti@tato the review.

Yours sincerely,

/)é?/.ﬂlflf}é Hwlh  TohmahCa

DELOITTE TOUCHE TOHMATSU

il

CMJ Bryan

Partner

Chartered Accountants
Melbourne, 12 March 2009

Liability limited by a scheme approved under Prsfesal Standards Legislation

Member of
Deloitte Touche Tohmatsu

2



DART MINING NL
ABN 84 119904 880

Directors’ declaration

The directors declare that:

“““fa) in the directors’ opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and

when they become due and payable; and
(b) in the directors’ opinion, the attached financial statements and notes thereto are in accordance with the Corporations

Act 2001, including compliance with accounting standards and giving a true and fair view of the financial position and
performance of the consolidated entity.

Signed in accordance with a resolution of the directors made pursuant to 5.303(5) of the Corporations Act 2001.

On behalf of the Directors

p/

. -

Christopher J Bain
Director
Melbourne, 12 March 2009



DART MINING NL
ABN 84 119 904 880

Condensed consolidated income statement
for the half-year ended 31 December 2008

Consolidated

Half-year ended

31 Dec 2008 31 Dec 2007
Revenue 41,167 87,010
Exploration costs written off (114,007) -
Employment related costs (294,885) (113,901)
Professional fees (58,317) (37,988)
Depreciation and amortisation expenses (33,421) (15,529)
Office expenses (15,721) (23,440)
Administration expenses (107,699) (76,937)
Travel expenses (54,550) (19,645)
Other expenses (30,109) (26,947)
Loss before income tax (667,542) (227,377)
Income tax expense - -
Net loss for the period (667,542) (227,377)
Attributable to:
Equity holders of Dart Mining NL (667,542) (227,377)
Earnings per share
From continuing operations:
Basic (cents per share) (1.56) (0.53)
Diluted (cents per share) (1.56) (0.53)

Notes to the condensed consolidated financial statements are included on pages 8 and 9



DART MINING NL
ABN 84 119904 880

Condensed consolidated balance sheet
as at 31 December 2008

Consolidated
31 Dec 2008 30 June 2008

$ $
 Current assets -

Cash and cash equivalents 512,270 2,344,148
Trade and other receivables 56,554 105,965
Other financial assets 5,242 19,602
Total current assets 574,066 2,469,715
Non-current assets
Property, plant and equipment 200,546 180,238
Deferred exploration expenditure 3,223,786 2,245,396
Goodwill 10,066 10,066
Total non-current assets 3,434,398 2,435,700
Total assets 4,008,464 4,905,415
Current liabilities
Trade and other payables 122,586 339,297
Provisions 22,041 34,739
Total current liabilities 144,627 374,036
Total liabilities 144,627 374,036
Net assets 3,863,837 4,531,379
Equity
Issued capital 5,175,908 5,175,908
Reserves 212,266 212,266
Accumulated losses (1,524,337) (856,795)
Total equity 3,863,837 4,531,379

Notes to the condensed consolidated financial statements are included on pages 8 and 9















Deloitte.

Independent Auditor's Review Report
to the Members of Dart Mining NL

We have reviewed the accompanying half-year firn@port of Dart Mining NL, which
comprises the balance sheet as at 31 December @08&he income statement, cash flow
statement, statement of changes in equity for #iéyear ended on that date, selected
explanatory notes and the directors' declaratiorthef consolidated entity comprising the
company and the entities it controlled at the eihthe half-year or from time to time during
the half-year as set out on pages 3to 9.

Directors' Responsibility for the Half-Year FinaatiReport

The directors of the consolidated entity are resfid@ for the preparation and fair
presentation of the half-year financial report icc@adance with Australian Accounting
Standards (including the Australian Accounting fptetations) and th€orporations Act
2001 This responsibility includes establishing andntaning internal control relevant to
the preparation and fair presentation of the ha#ryfinancial report that is free from material
misstatement, whether due to fraud or error; sielgand applying appropriate accounting
policies; and making accounting estimates thatemsonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express a conclusion om llalf-year financial report based on our
review. We conducted our review in accordance withditing Standard on Review
Engagements ASRE 241BReview of an Interim Financial Report Performed the
Independent Auditor of the Entjtin order to state whether, on the basis of tluequiures
described, we have become aware of any matterntaies us believe that the half-year
financial report is not in accordance with tBerporations Act 2001ncluding: giving a true
and fair view of the consolidated entity's finarigisition as at 31 December 2008 and its
performance for the half-year ended on that datd;@mplying with Accounting Standard
AASB 134 Interim Financial Reportingand theCorporations Regulations 2001As the
auditor of Dart Mining NL, ASRE 2410 requires thate comply with the ethical
requirements relevant to the audit of the annuaritial report.

A review of a half-year financial report consistsneaking enquiries, primarily of persons
responsible for financial and accounting matters] applying analytical and other review
procedures. A review is substantially less in sctgan an audit conducted in accordance
with Australian Auditing Standards and consequedtgs not enable us to obtain assurance
that we would become aware of all significant mattdat might be identified in an audit.
Accordingly, we do not express an audit opinion.

Member of
Deloitte Touche Tohmatsu






