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DARTMININGNL
DRILLING INTERSECTS HIGH GRADE SILVER AT UNICORN

MOLYBDENUM — COPPER PORPHYRY PROJECT

HIGHLIGHTS

e Assay results have been received from the third diamond drill hole,
DUNDDOO6, of the Phase Il drilling program at Dart’s Unicorn project near
Corryong in NE Victoria. The hole was mineralised from surface to the end
of hole at 488.4m and intersected several zones of higher grade
mineralisation.

e  Multiple zones of high grade silver mineralisation were noted throughout
the hole. Results include:

0 The entire hole assayed 488.4m @ 0.03 % Mo; 0.04% Cu and 4.28
g/t Ag including:

64m @ 0.06% Mo from surface;
132m @ 0.08% Cu from 24 metres;
30m @ 9.5¢/t Ag from 124 metres;
6m @ 28.2g/t Ag from 393 metres; and
52m @ 9.7g/t Ag from 434 metres.
0 Breccia zones indicating multiple mineralising events.

e Preliminary 3D IP interpretation shows large chargeability anomalies yet to
be drill tested.

UNICORN DRILLING AND GEOLOGY

DUNDDO006 was completed at 488.4m within altered mineralised sediments on
the margin of a quartz feldspar porphyry intrusion. Logging of the core and all
assay data for the hole is now available.

This completes the Phase Il program of three deep diamond drill holes into
Unicorn and was supported by a State Government grant of $80,000 (the
maximum amount) awarded in Round 3 of the Rediscover Victoria program.

The preliminary interpretation model of a 3D IP survey undertaken last year
(Figure 1) viewed to the south as 3D shells shows a large chargeability anomaly
(red) ridging out to the west of DUNDDOQO4 that has not been tested by drilling
to date. It is considered significant that the mineralisation intersected to date is
outside this anomaly.

Whilst only three widely spaced diamond drill holes have been completed to
date, when combined with the interpretation of mapping and 3DIP geophysics
they vyield valuable geological data and directional information pointing to
interpreted zones of high grade mineralisation which have yet to be intersected
by drilling.

The complete interpretation of all results to date will guide the targeting of these
apparent high grade zones in the next phase of resource drilling at Unicorn
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Approximale Dril  Approximate Drill
Collar DUNDDO04/4A&S  Callar DUNDDOOS

Ne—

850m RL

5,977,900 mN
5,978,400 mN

Topography

Figure 1: Unicorn 3D Induced Polarisation survey model shells, looking south, shows a large chargeability
anomaly (red) ridging out to the west. Traces of drill holes Dun DD004 and DUNDDOQO5 are approximate only.

The results from the three holes demonstrate a very significant strike and width of mineralisation with layered
higher grade zones to well over 500 metres in depth. Drillhole DUNDDOO6 (Fig 2) shows a significant increase
in the overall size of the system to the south below an outcropping breccia. In addition a northern plunge to the
highly mineralised M1 horizon is interpreted linking the upper part of DUNDDOO06 with the 163m @ 0.06% Mo;
0.11% Cu and 7.4g/t Ag in DUNDDO004 and 106m @ 0.08% Mo; 0.15% Cu and 4.5 g/t Ag in DUNDDOQO5.

Photo 1: Brecciated and mineralised (Mo -enlarged inset) quartz feldspar porphyry. DUNDDOO6 318m

Unicorn is a large quartz feldspar porphyry intrusion with overlapping phases of molybdenum, copper and silver
mineralisation throughout. It has many characteristics similar to the giant Henderson and Climax molybdenum
mines in Colorado, USA. Climax style deposits form the largest primary molybdenum deposits worldwide.
Unicorn is considered to be the first Climax style molybdenum porphyry discovered in Australia. Due to its
unique geological setting Unicorn differs to the typical Climax system as it has significant copper and
silver mineralisation in addition to molybdenum.
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Table 1: Significant Intersections DUNDDOO04/4A, 5 & 6 (See Appendix 1 for full assay data — DUNDDOO®G).

Hole No. Hole Dip Hole Azimuth MGA MGA RL Total
(MGA Grid) East North AHD Depth
(m) (m) (m) (m)
DUNDDO004 -68.5 270 588,811 5,978,100 830 321
DUNDDOO4A* -68.5 270 588,811 5,978,100 830 508.7
DUNDDO0O05 -85 70 588,807 5,978,102 830 574
DUNDDOO06 -65 240 588,826 5,978,020 860 488.4
* DUNDDOO4A Starts at 154m down DUNDDOO4.
Collar co-ordinates are measured by GPS location.
Significant Significant Significant
Hole From To Intersections Intersections Intersections
No. (m) (m) Un-cut (Mo) Un-cut (Cu) Un-cut (Ag)
DUNDDO004 0 163 | 163m @ 0.06% Mo 163m @ 0.11% Cu 163m @ 7.4 ppm Ag
72 Inc: 29m @ 0.11% Mo
35 Inc: 89m @ 0.13% Cu
DUNDDOO4A 154 278 | 124m @ 0.04% Mo 124m @ 0.03% Cu 124m @ 1.23 ppm Ag
154 Inc: 24m @ 0.06% Cu
247 Inc: 5m @ 0.1% Mo
278 347 | 69m @ 0.04% 69m @ 0.13% Cu 69m @ 6.4 ppm Ag
347 414 [ 67m @ 0.05% Mo 67m @ 0.09% Cu 67m @ 4.2 ppm Ag
Inc. 46m @ 4.8 ppm
347 Inc. 24m @ 0.07% Mo | Inc 46m @ 0.11% Cu Ag
414 468 | 54m @ 0.05% Mo 54m @ 224 ppm Cu 54m @ 0.9 ppm Ag
468 508.7 | 40.7m @ 11 ppm Mo 40.7m @ 68 ppm Cu 40.7m @ 2.6 ppm Mo
478 Inc. 2m @ 46 ppm Ag
DUNDDOO05 0 106 | 106m @ 0.08% Mo 106m @ 0.15% Cu 106m @ 4.5 ppm Ag
50 Inc: 46m @ 0.09% Mo
106 | 574 | 468m @ 0.04% Mo 468m @ 0.02% Cu 468m @ 1.8 ppm Ag
198 Inc: 34m @ 0.06% Mo
395 Inc: 55m @ 0.05% Mo
Inc: 13.8m @ 0.09%
531 Mo
538 Inc: 2m @ 0.48% Mo
488.4m @ 4.28 ppm
DUNDDOO06 0 488.4 | 488.4m @ 0.03% Mo 488.4m @ 0.04% Cu Ag
0 Inc: 64m @ 0.06% Mo
24 Inc: 132m @ 0.08% Cu
Inc. 30m @ 9.5 ppm
124 Ag
306 Inc: 52m @ 0.04% Mo
Inc. 6m @ 28.2 ppm
393 Ag
434 Inc. 52m @ 9.7 ppm

A9

Analysis performed on 1/4 or 1/2 HQ core (predominantly 1/2 HQ) and 1/2 NQ over nominal 2m intervals.
Sample intervals are also determined by geology.
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ABOUT MOLYBDENUM

Molybdenum is a strategic metal. When added to steel it enhances strength, hardenability, weldability,
toughness, elevated temperature strength, and corrosion resistance. In nickel-base alloys, it improves
resistance to both corrosion and high-temperature creep deformation. Molybdenum also has a range of
chemical uses including in paints, plastics and catalysts, it is also an essential trace element in humans,
animals and plants.

The world market for molybdenum is growing from approximately 200,000 tonnes a year and the metal has
been traded on the London Metal Exchange since February 2010. At recent prices molybdenum trades at
approximately 4 times the price of copper which recently hit a record high of USD9,754/tonne. Silver also has
reached a 30-year high price of USD31/0z ounce (1oz Silver = 31.1grams).

ENDS —

For further information visit our website at www.dartmining.com.au or contact:
Chris Bain, Chairman & Acting CEO Ph: +61 (0) 3 9618 8261

COMPETENT PERSON’S STATEMENT

Information in this report that relates to a statement of exploration results of the Company is based on
information compiled by Bernhard Hochwimmer B.Sc. AIG and Dean Turnbull B.App.Sc. AlG. Both Mr
Hochwimmer and Mr Turnbull are Directors and full time employees of Dart Mining NL and have sufficient
experience relevant to the style of mineralisation and type of deposits under consideration and to the activity
undertaken. They are qualified as competent persons as defined in the 2004 Edition of the “Australasian Code
for Reporting of Mineral Resources and Ore Reserves” (or “JORC Code”). Mr Hochwimmer and Mr Turnbull
have provided written consent to the inclusion of this information in the form and context in which it appears in
this report.
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UNICORN DRILL SECTION — DUNDDOO6

Increasing M1 layer

north to DUNDDOQ5

Figure 2: Interpretative Section — DUNDDOO6 (Looking North West in plane of drill hole).

Page 5 of 11



