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DISCLAIMER

The information contained in this document is disclosed to you by Dart Mining NL (ACN 119 904 880)
(the "Company").

Nothingin this documentshallform the basisof any contractor commitment,or constitutesinvestment,
financial product, legal, tax or other advice The information in this document does not take into
accountyourinvestmentobjectives financialsituationor particularneeds

TheCompanyhaspreparedthis documentandis not awareof anyerrorsin this document,but doesnot
make any recommendationsor warranty, expressor implied concerningthe accuracyof any forward
looking statementsor the likelihood of achievementor reasonablenessf any assumptionsforecasts,
prospectsor returnscontainedin the information. Suchassumptionsforecastsprospectsor returnsare
by their nature subjectto significantuncertaintiesand contingencies

Thisdocumentis intendedto provide backgroundinformation only and doesnot purport to make any
recommendationupon which you may reasonablyrely without taking further and more specificadvice

Potential investors should make their own decisionwhether to purchaseany sharein the Company
basedon their own enquiries Potentialinvestorsare advisedto seekappropriateindependentadvice,if

necessaryto determine the suitability of the investment An investmentin the Companyshould be

consideredspeculative

Thisdocumentis not a prospectusor other disclosuredocument




N\ DTM-INVESTMENT HIGHLIGHTS

Positive outlook for Molybdenum (Mexurrently@ US$33,000/t LME
Discovered a potentially world class Mo + Cu + Ag porphyry deposit
Strong similarities to Climax and Hendergomorld class Mo mines

Maiden JORC resource announcedpen at Depth

V Total resource; 105Mt at 0.07% Mo equivalent

V Indicated resource from surface29Mt at 0.09% Mo equivalent

V Indicated resource grademany other Australian Mo explorers

V Indicated and Inferred resource gragd=ndako Mine in British Columbia

Strong pipeline of news flow

V Metallurgical test worlc late October 2011
V Regional geochemistry resulidate November 2011

V Dirilling program to recommenagearly 2012

Lowest strip ratio anticipated in first 5 years of Open Cut mining
Favourable project location and infrastructurgpower, water, logistics
Unicorn is in unrestricted crown lanrcho known fauna / flora overlays
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CORPORATE STRUCTURE

ASX Code:_ DTM 15.4 million 10 cents options
Shares on issue ~140m Fully Written

Market cap ~$22m

Options. 15.4m listed exercisable at 10c (31 Dec 2011)
5m unlisted exercisable at 15c (31 Dec 2013)

Directors 11m shares (7.9%)

Top 20 38.37%

Cash ~$2.8m (assuming underwriting of options)

a Dart Mining ML [ASX:DTM) - Share Pricing

s Farmia Metals Limited (ASX:ZGM) - Share Pricing
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BOARD AND MANAGEMENT

Lindsay Ward; CEO and Managing Director

V Experienced senior executive having worked at CEO and GM level across the
Mining, Power Generation, Mineral Processing, Ports and Rail industries. Linds:
a qualified geologist
Chris Bairg Chairman

V  Well regarded corporate advisor who has been instrumental in a range of resource based
acquisitions, IPOs and capital raisings. Chris is also a qualified geologist & mineral econol

Dean Turnbulk Executive Director

V LYadadNXzySyialrt Ay ARSYGAFTeAy3d GKS LINRAaLISOI
Corryong based exploration team. Extensive exploration and mine geology experience

Stephen Poke& Non-Executive Director

V Experienced resources industry executive with a particular focus on all aspects of mining .
exploration drilling

Richard Udoveny& Non-Executive Director

V Specialises in corporate, corporate governance and commercial law in the natural resourc
sector with a focus on ECM activities, including IPOs for ASX and AIM listings. Legal advi
Australian and international companies operating in Australia, Africa and South America
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Established
Infrastructure

Renewable power e

Available water
Support town
Sealed roads
Sealed airport
Rail transport

Very supportive
community

Strong Victorian

Government supportg

V 3 drilling grants
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A\| LOW STRIP RAHORE BODY OUTCR(

DART NL

alisation outcrops at surface and extends below Valley floor. Known
mineralisation open at depth beyond 450 metres from surface.

Valley floor 350 metres below surface.
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NO RESTRICTIONSPEN CUT MININC

Unicorn deposit is located within Unrestricted Crown Land

V Land Act 1958 Section 204 stat€Srown land must permit mining

V Forests Act 1958 and amended 20@bes not prohibit mining

V Bendigoand Stawellgold mines developed within Unrestricted Crown Lar

No known DSHora or fauna overlays within the Unicoanea
No known native title issues or previous claims

Unicorn will not impact on Uppeévlurray agricultural land
Opencut mine watemanagement

V! yAO2NY A &mininRdsdater marfade@dat issues

V Acid mine drainage risk is relatively low due to stylenoferalisation

Simple drainage system surrounds Unicorn deposit

Strong Community and Government support
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VERY STRONG COMMUNITY SUPP

Community updated on mine

More than 100 people
attended a meeting in Cor-
ryong last night which was
called by Dart Mining to
update the community on
the potential for a mineral
mine to be established in
the area.

Dart Mining has been
conducting exploration ac-
tivities in the Mount Uni-
corn area near Nariel over
the past three years and
has located significant de-
posits of molybdenum,
copper and silver which
could have world-class
potential.

In a huge boost to the
Upper Murray economy,
the mine has the potential
to employ about 200
peoplc over time.

Dart Mining is cur-
rently carrying out its
third drilling program
which it hopes will con-

firm the extent of the min-
erals at Mt Unicorn.

“This means we are
moving from a pure explo-
ration focus to having a
potential mining opportu-
nity at Mount Unicorn,”
Dart Mining managing di-
rector, Lindsay Ward,
said.

The primary mineral
found to date is molybde-
num which commands
around $US 36,000 a
tonne.

The projected produc-
tion figures are for ap-
proximately 55 million
tonnes of ore per year
which could yield up to
30,000 tonnes of concen-
trate.

If the mine goes ahead
it is expected that it would
initially be an open cut pit
and then move to an un-

derground operation.

This would be trans-
ported to Albury, using
one or two trucks a day,
for freighting to the port
of Melbourne by train.

“This 1s a relatively
small operation, say in re-
lation to the Pilbara op-
eration, but a 20 year mine
life is still realistic,” Mr
Ward said.

“Typically, we are
looking at having one more
year of drilling and explo-
ration activities, a further
two years for approval and
then a two-year construc-
tion time frame.

“We would be carrying
out extensive consultation
with the community and
relevant government bod-
ies during the approval
process,” Mr Ward added.

“The advantage of the
Mt Unicorn site is that it

0 Investors bring
project forward

BY BRAD WORRALL

is close to an established
town which has the neces-
sary infrastructure such as
water, power and roads to
support mining.

“Once the decision is
made for the mine to pro-
ceed we will be working
closely with the commu-
nity. We would buy lo-
cally, employ locally and
live locally whenever pos-
sible.

“We would also ad-
dress the impact the mine
would have on the com-
munity including schools,
housing, medical facilities
and support services.

“Importantly, we can
assure the community that
mining can co-exist with
Towong Shire’s ‘Pure’
image and tourism,” Mr
Ward said.

INTERNATIONAL inves-
tors may hold the key to
unlocking a billion-dol-
lar mining fortune near

Corryong.
Dart  Mining  says
it needs $5million to

$10million to fast-track
its plans for a molybde-
num, copper and silver
mine on Mount Unicorn
in the Upper Murray.

The company has a five-
year plan to be mining by
late 2016.

But managing director
Lindsay Ward says the
right money now could
bring that forward by up
to two years.

He says international
markets are much more
familiar with molybde-
num and its value.

Early estimates on the
Mount Unicorn deposit
could generate revenue of

more than $125 million a
year from “moly” alone.

Conservative estimates
suggest the minerals
would generate that for at
least 15 years.

“We need a cornerstone
investor that shares our
vision, understands what
we are sitting on,” Mr
Ward said.

“The US, China and
Japan know the industry
whereas molybdenum is
quite new to Australia

“The capital injection
would allow us to drill
more holes, go deeper into
the deposit and make this
happen sooner.”

Dart Mining’s esti-
mates thus far show high
grade minerals to about
350 metres.

But other samples from
as far down as 575 metres
also maintain the high

quality.

Mr Ward says some
mines are up to a kilome-
tre deep.

“The beauty with this
deposit 1s it is all there in
the mountain,” he said.

“We can open cut mine
up to 350 metres and still
be 50 metres above the
valley floor.

“Power infrastructure
is nearby, as is a town,
while the ore itself 30,000
tonnes of concentrate a
year will be able to be
trucked to the Ettamogah
rail siding and be sent
overseas with little or no
fuss.

“Everything is there,
unlike some deposits in
the middle of Australia.”

Dart mining says the
project is likely to gener-
ate 220 direct jobs
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Moly to make its mark in Corryong

By Christine McKee

Until recently, most of
us had probably never
heard of molybdenum,
Now we're asking 'what is
this stuff and what does it
have to do with us? Last
Wednesday night, over
100 people furned out on
a freezing cold night to
find out more from Dart
Mining personnel.

Having been a news re-
porter in the midst of the
rough and tumble world of
Tasmanian envi
politics, 1 was very curi-
ous 25 to how the Cormry-
ong community would
reaet in this situation.
Community meetings in
Tasmania, particularly
where there was an envi-
ronmental flavour, evoke
memories of 'them versus.
usmud slinging' and ‘never
the twain shall have a rea-
sonable conversation'.

Comryong is different
to Tasmania though. As-
riving horo six years ago, it
was refreshing 10 see that
Landcare for example was
managed and driven largely
by farmers rather than the
semi-professional lobby-
ists 1 was used 1o in Tas-
mania.

The Landcare coordi-
natorin my local area was
educated but unemployed
and any development pro-
posal put to the local
cauncil was scrutinised by
him, usually objected to,
and any sniff of develop-
ments larger than the av-
erage town block were
mote than likely to find
themselves tied up in the
appeals tribunal  for
montbs if nat years.

He was in favour of

restricting all future de-
velopment and capping the
on at current lev-

els in order to protect the
exquisitely beautiful and
‘unique environment of the
Bay of Fires. He seemed
ta forget he was from Syd-

Y.

But it was am expect-
ant crowd last Wednes-
day which was interested
to hear what Dart Mining
executives Lindsay Ward
and Chris Bain had to say
Offers of free food and an
open bar always go down
woll in the country and
judging by post-meeting
conversation, were a big
contribitor fo a good farn
out in the middle of win-
I

er.

The folks at Dart Min-
ing are certainly optimis-
tic and it seems they have
good reason (0 be.

All indicators suggest
large, high grade deposits
of molybdenum and
priority for the mext 12
months is fo continue fest
drilling and hopefully con-
firm the extent of miner-
alisation at Mt Unicorn

nce confirmed and re-
ported, the Unicorn
project can then move to
an inferred resource and
it's at this point the com-
pany would hope to see
an influx of investment
<capital,

Molybdenum, or moly
as it's referred to, is non
toxic and a metal of the
future, 1t is used in the
‘mandfacture of steel to
add streogth, toughness
and resistance to corro-
sion. The pefroleum in-
dustry usés At to add
<orrosion resistance in

pipelines and as a catalyst
to remove gulphur and
other impurities from
crude oil

Though according to
Dari Mining, the exciting
potential for molybdenum
Ties in its growing uses m
the production of clean
energy. Itis being used in
anew generation of solar
‘panels that are evolution-
ising the solar industry due
1o their thinness, flexibil-
ity and Jower cost',

erc may also be a

role in the 'hydrogen
economy' of the future
with researchers in the
‘USA and Switzerland de-
veloping molycbdenum as
a substimte for plainum
electrodes.  This - makes
for a mofe cost effective
method of extracting hy-
drogen atoms from oxy-
gen atoms in water to
produu clean energy. It's
use in nano technologics
is also growing

Dart Mining refers to
"moly' a5 a future metal of
significant importance.
With the current market
growing at 5% per year
and its increasing impor-
tance to industry, world-
wide shortages aro

ed,

Dart Mining CEO
Lindsay Ward said that
while they were certainly

ptimistic, they didn't

need to engage with the
community all the way,"
he said.

To a project like Uni-
corn, which could have an
operational life of 20-50
years, community sup-
portis not just abort mak-
ing things casier it's vial.
1f this mine is 1o goahead.
the potential impact on
Comyong is enomous and
Lindsay Ward said they
had about a three year lead
fime to get it right.

Question time at last
Wednesday's mesting re-
volved around a few main
themes beginning with the
question on most peaple’s
minds, employmcnt.

The company's -phi-
losophy is to employ lo-
cals "wherever it makes
sense’. Their inteation is
to contract the mining but
to retain control of the
operating plant, “bring in
the professional mincrs
and concentrate on miner-
als processing”.

"The demand would be
for technical skills, engi-
neers, metallurgists, truck
drivers, all of the trades,
administration, every-
thing. We have a strolng.
belief in approntices, fe-
male and male," said Mr
Ward.

Around 200 people
would need to be employed
fro ide the local area

want 0 get abhead of them-
selves.

*Any decision to mine
is three years away.

"The next 12 months
are about geiting on the
rungs. We're keen to tll
everyone what's going on
but we need to be realistic
about expectations...we

in‘management and min-
ing. This possible influx
of around 750 people
means Jocal infrastrusture
is needcd and it's in this
area that Dart Mining is
working closly with a
very supportive Towong
Shire Council. S¢hools,
water supply, housing,

power, hospitals, the list
goes on.

‘Although the Corryong
mesting was a far cry from.
the bad manners of Tas-
mania, environmental is-
sues were still right up
there on the questions to
be answered list. For now
it seems, according to post
meeting. free food and
drinks banter, the comamu-
nity is becoming satisfied
that this isn't going to be
the environmental and
visual scar many feared

Several locals who
know the area well were
able to comment from
aerial photographs dis-
playcd that the minc will
not be visible.

Mt Unicorn would ini-
tially be an open cut mine
with a surface area of
300x350m, nothing like
the Pilbara style mines
that come to mind when
you think of open cut min-
ing and with an ebligation
to store tailings, rehabili-
tate and dry it out.

Environmental stand-
ards for mining have
moved along way. Chair-
man of the Beard, Chris
Bain said that any tailings
(waste product) escaping
into the water catchment
would result in the mine
being shut down in ac-
cordance with modern
‘mining practices.

He acknowledged that
reprocessing water and
best access in and out of
the mine site were two
areas that still need to be

worked oul. Two trucks
per day. mn canrying two
tonnes per

container, would transport

materials from the mine o
Albury where it would be
railed to Melbourne for
shipping.

Dart Mining is a small
company. Mr Bain
that the company aspired
to keep going but that it

led to mise initially

between $5-$10° million
from within or outside its
shareholder base or the
potential was there to be
taken over.

"We need to get on the
bottom rung of the ladder
to show the deposits are

there to encourage invest- .

ment. There are lots of
examples where small
Australian companies
have done it. There's no
guarantee but the intent is
there. Tt depends on in-
vestment from sharehold-

ers," he said.

Dependant on available
money, Dart Mining will
continue  exploration
within the Corryong tenc-
ments,” mosily contained
in state forests, Mt Uni~
<o is the main focus but
as abusiness the company
is Jooking strategically be-
yond that, possibly to
two other Tess intensive
sites.

And as for the
gold?... There's no doubt
high grade gold exists in
those hills,

“"1ts difficult to make
it economic,” said Mr
Bain. "This has the po-
tential for 20, 30 or 40
years of life. Gold is un-
finished business; this
(molybdenum) is where
we need to focus,"
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Figure 1. Unicorn Mineral Resource (Left) showing the 5,978,100mN cross section showing the M1, M2 and M3 Grade Zones and the Indicated Mineral
Resource area from surface to 600m RL (approximately 250m below surface) and the Inferred Mineral Resource between 600 mRL and 400 mRL (approximately
from 250m to 450m below surface). The conceptual Henderson style Target associated with multiple intrusive centres is also illustrated. The Henderson Mine
Geological cross section (Right) at the same scale (Modified composite section compiled from: Wallace 1978-1995,Seedorf & Einaudi 2004 and Banks 2009).
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78l UNICORN Mo + Cu + Ag RESOURCE

DART NL

JORC ppm

CLASSIFICATIO

INDICATED 29 200 500

INFERRED 76 200 3
TOTAL 105 2

00 3
GRADE
JORC CLASSIFICATIQNVIo Cutoff Grade (ppm)| ,J ="| TONNESMY)

INDICATED 200 M1 27.5

200 13
TOTAL INDICATED RESOURCE 28.8
200 8.9
200 M3 11.1
200 56.0
TOTAL INFERRED RESOURCE 76.0

50

90

500
620
500
500
530
290
350

900
450

570

Cu
(Ppm)

930
220
900
540
300
470
450

4.2
2.7

3.1

Ag
(9/t)

4.3
1.2
4.2
2.8
2.1
2.8
2.7

900
570

660

Mo Eq
(Ppm)

290
720
900
750
690
520
570

Unicorn deposit - significant resource upgrade potential with additional drilling 7 wall rock and surrounding
breccia are mineralised with good grades of Mo, Cu and Ag intersected previously. These mineralised zones

have not been included in the maiden resource due to drill spacing being too broad.
Note 1: Based on -relative value (with reference to the average price of each metal in the 3 months 1 July to 30 September 2011
listed on the LME for - Mo US$33.127 per tonne / Cu US$9061 per tonne / Ag US$38.90 per ounce.
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DART NL

1000 mRL

900 mRL

o 5,977,600 mN 5,977,800 mN 5,978,000 mN 5,978,200 mN
< a
Z, c
} : . . 400m y
3 4] z o L, 1
g % g (‘I« %
By 3
5 &
%

' 0L08YENNG

O"’V/eq
%,
ZL08VHNNa

INDICATED RESOURCE\
s00 i 29Mt @ 0.09% MoEq

LEGEND

Conceptual Composite
Long Section Looking West

700 mRL

Resource Classification

(// Indicated Resource

INFERRED RESOURCE

&\ Inferred Resource 76Mt @ 0.06% MoEq

- 600 mRL
Lithology
Rhyolite / Quartz
Feldspar Porphyry

‘ Sedimentary Host
(Minor Rhyolite / Aplite)

Diamond Drilling
Significant Intersections

—— 500 mRL ‘

> 0.05% Mo

400 mRL
. > 0.06% Mo

@ Diamond Drill Holes - Phase 3

@ Diamond Drill Holes - Phase 2 (In13fg‘ m%ooog;/o .,/:ﬁrod 0) 100m
|
300mRL | = Diamond Drill Hole - Phase 1

— North

(= RAB Drill Hole

12



PROVEN STRUCTURAL SETTING

Lachlan fold belt is a
known host of major

ore bodies

V Cadia/ Ridgeway / Nth
Parkes in NSW

V Benambra in Victoria

Gilmore suture flexes
across into Victoria with

a series of splay faults
V Proven mineralisation
V5FENIQa 0SySYSyiaga tAS
across this strategic
structural zone
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