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DART MINING LODGES ANNUAL 
FINANCIAL RESULTS TO 30 JUNE 2011 

 

• 73% of total company expenditure spent on exploration 
• Opening cash at bank 30 June 2010 – $1.186 million 
• Closing cash at bank 30 June 2011 – $1.096 million  
• $2.026 million capital raised in the financial year  
• Exploration expenditure $1.534 million 
 

Dart Mining NL lodged its audited accounts today for the financial year ending 30 
June 2011, well ahead of the ASX deadline of 30 September 2011. “Dart Mining 
has had a very productive financial year spending approximately $1.5 million on 
exploration including two diamond drilling programs at Unicorn,” said Lindsay 
Ward, Managing Director of Dart Mining. 
 

The Company ended the financial year with approximately $1.1 million cash, 
having raised $2.0 million through the financial year to support exploration. 
 
Dart Mining continues to maintain a very lean corporate structure in line with its 
imperative to devote expenditure on exploration.  
 

Dart Mining will be bringing its 2011 AGM forward by a month to October. 
Shareholders will be updated sooner on progress with the maiden JORC inferred 
resource for Unicorn and preliminary metallurgical testing currently being carried 
out. These will confirm likely recoveries of Molybdenum (Mo) + Copper (Cu) + 
Silver (Ag) from crushing and processing ore should the project move to mining. 
 
About Molybdenum 
 
Molybdenum is both a traditional and new age / future metal with unique characteristics. Its 
primary use is as an essential metal in the manufacture of steel where it adds strength, 
hardness and toughness as well as increasing steels resistance to corrosion.  Molybdenum 
also has a range of chemical uses including acting as s a catalyst to remove impurities, 
including sulphur, during crude oil production. Molybdenum is also used in the paint and 
plastics industry. 

Molybdenum has a growing use in the renewable energy sector where it is used in the 
manufacture of solar panels and has a potential use as the electrode plate for the separation 
of hydrogen and oxygen to produce hydrogen energy.  Molybdenum is also used in nano 
technologies to make electrical goods smaller. 

The world demand for Molybdenum is growing at approximately 5% per year. Molybdenum is 
traded on the LME and is currently priced at approximately $US$36,000 per tonne being 
approximately four times that of copper at approximately US$8800 per tonne with silver at 
approximately US$38 / oz.  

About Dart Mining 

Dart Mining NL, a Victoria-based exploration company, has discovered a new mineralised 
province hosting molybdenum - copper – silver (Mo-Cu-Ag) mineralised porphyry intrusives. 
The province occurs within the Lachlan Fold Belt near Corryong in north east Victoria. The 
Lachlan Fold Belt is a proven host of substantial porphyry hosted mines including North 
Parkes, Cadia and Ridgeway.  Dart also has a number of other very prospective porphyry 
intrusives as well two gold projects including Mountain View where drilling identified high-grade 
gold along a 150 metre strike with results including 6m @ 7.8 g/t Au (including 2m @ 19.3 g/t 
Au) and 4m @ 8.72 g/t Au (including 1m @ 18.75 g/t Au)as well as the Fairleys disseminated 
gold prospect where drilling has confirmed the presence of a very large (up to 22 metres in 
width) disseminated sulphide related gold system.
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