DARTMININGNL

Potential for a world class Mo + Cu + Ag mine
In a new Australian mineral province

Lindsay Ward ASX : DTM
Managing Director Feb 2012



DISCLAIMER

The information contained in this document is disclosed to you by Dart Mining NL (ACN 119 904 880)
(the "Company").

Nothingin this documentshallform the basisof anycontractor commitment,or constitutesinvestment,
financial product, legal, tax or other advice The information in this document does not take into
accountyourinvestmentobjectivesfinancialsituationor particularneeds

TheCompanyhaspreparedthis documentandis not awareof anyerrorsin this document,but doesnot
make any recommendationsor warranty, expressor implied concerningthe accuracyof any forward
looking statementsor the likelihood of achievementor reasonablenessf any assumptionsforecasts,
prospectsor returnscontainedin the information. Suchassumptionsforecastsprospectsor returnsare
by their nature subjectto significantuncertaintiesandcontingencies

Thisdocumentis intendedto provide backgroundinformation only and doesnot purport to make any
recommendationupon which you may reasonablyrely without takingfurther and more specificadvice
Potential investors should make their own decisionwhether to purchaseany sharein the Company
basedon their own enquiries Potentialinvestorsare advisedio seekappropriateindependentadvice,if
necessaryto determine the suitability of the investment An investmentin the Companyshould be
consideredspeculative

Thisdocumentis not a prospectusor other disclosuredocument




DTM INVESTMENT HIGHLIGHT

Positive outlook for Molybdenum (Ma)currently US$33,000/t LME
Discovered new Australian mineralised porphyry province
Unicorn deposit;, potentially a world class Mo + Cu + Ag porphyry

Strong similarities to Hendersagworld class Mo mine in Colorado
Maiden JORC resource announceagben at depth / very low strip ratio
Conceptual mining study to focus on production rate qfi®Mtpa
Very positive scoping level study metallurgical results

Further drilling to commence March 2011

Strong pipeline of news catalysts / planned events
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\/ Community & government support in plagéocal jobs & growth

\/ Proposed mine site is available for miningnrestricted crown land
\/ No known native title, flora or fauna issuesimplified approvals

\/ Available infrastructure Power / water / roads / established town

\/ Existing export logistics chain to smelterso capital expenditure

\/ Open cut Indicated and Inferred JORC resogreeen at depth

\/ Very low strip ratiog Unicorn deposit outcrops as a topographic high
\/ Scoping study metallurgyHigh recoveries / saleable concentrate

\/ Cash at bank $2.24 million (1 Feext drilling program fully funded
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PLANNED DRILLING PROGRAMS 2

Phase X Reverse Circulation (RC)

V Fully funded from cash reserve$2.2 million at bank (1 February)
V Surface to 250netres¢ ~15 holes

V Move Indicated JORC resource to Measugédtiates scoping study
V Targeted JORC resource upgrgdeate Q2 2012

V IP anomaly prospectivity Potential source of copper in Unicorn

Phase z; Diamond Drilling

V 250-450metres¢ Diamond tails off the Phase 1 RC drilling
V Inferred JORC resource to Indicatgdnables mine design to pit floor
V ~10 holeg Sited in consultation with AMC Consultants

Phase & Diamond Drilling

V 450-1250metres¢ Diamond extensions off existing holes
V Confirmation that grade improves with depgiHenderson model
V Approximately 4; 6 holesg Enables exploration target to be announced
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DTM CORPORATE STRUCTURE

ASX Code: DTM

Shares on issue ~157.5m

Market cap ~$20.5m

Options 8.4m unlisted 15 cents options (expiry 31 Dec 2013)
Directors 13.1m shares (8.3%)

Top 20 38%

Cash ~$2.24m

Relative Share Price Performance

o000 Australian Molybdenum Explorers / Developers
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Dart Mining NL (ASX:DTN)

Aussie Q Resources Limited (ASX:AQR) =—Zamia Metals Limited (ASX:ZGM) Moly Mines Ltd. (ASX:MOL)



DART NL

Geographic Consumption of Molybdenum

Based on 2010 CRU data and company reports

Growth of World Mo Consumption, World IP

and Crude Steel Output - Highly Correlated
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Source: CRU, Metal Bulletin, IISI, Bloomberg, CIRA

ABOUT MOLYBDENUM

2010 Global Production: ~ 518 M Lbs

Based on 2010 CRU data and company reports

First Uses of Molybdenum

Constructional
Engineering
Steels
34%

Based on 2010 CRU data and company reports

Super Alloys
6%
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NEW AUSTRALIAN MINERAL PROV
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Community updated on mine

More than 100 people
attended a meeting in Cor-
ryong last night which was
called by Dart Mining to
~pdate the community on

e potential for a mineral
une to be established in
1€ area.

Dant Mining has been
anducting exploration ac-
vities in the Mount Uni-
arn area near Nariel over
e past three years and
as located significant de-
osits of molybdenum,
apper and silver which
ould have world-class
otential.

In a huge boost to the
pper Murray economy,

the mine has the potential
to employ about 200
people over time.

Dart Mining is cur-
rently carrying out its
third drilling program
which it hopes will con-

firm the extent of the min-
erals at Mt Unicomn.

“This means we are
moving from a pure explo-
ration focus to having a
potential mining opportu-
nity at Mount Unicorn,”
Dart Mining managing di-
rector, Lindsay Ward,
said.

The primary mineral
found to date is molybde-
num which commands
around $US 36,000 a
tonne.

The projected produc-
tion figures are for ap-
proximately 55 million
tonnes of ore per year
which could yield up to
30,000 tonnes of concen-
trate.

If the mine goes ahead
s expected that it would
tially be an open cut pit
and then move to an un-

derground operation.

This would be trans-
poried 1o Albury, using
one or two trucks a day,
for freighting to the port
of Melbourne by train.

“This is a relatively
small operation, say in re-
lation to the Pilbara op-
eration, but a 20 year mine
life is sull realistic,” Mr
Ward said.

“Typically, we are
looking at having one more
year of drilling and explo-
ration activities, a further
two years for approval and
then a two-year construc-
tion time frame.

“We would be carrying
out extensive consultation
with the community and
relevant government bod-
ies during the approval
process,” Mr Ward added.

“The advantage of the
Mt Unicorn site is that it

0 Investors bring
project forward

BY BRAD

INTERNATIONAL inves-

tors may

WORRALL

more than $125 million a
hold the kev to ¥year from “mely” alone.

quality.

Mr Ward says

is close to an established
town which has the neces-
sary infrastructure such as
waler, power and roads 1o
SUppoTt mMining.

“Once the decision is
made for the mine to pro-
ceed we will be working
closely with the commu-
nity. We would buy lo-
cally, employ locally and
live locally whenever pos-
sible,

“We would also ad-
dress the impact the mine
would have on the com-
munity including schools,
housing, medical facilities
and support services,

“Importantly, we can
assure the community that
mining can co-exist with
Towong Shire’s ‘Pure’
image and tourism,” Mr
‘Ward said.

some

unlecking a  billion-del-
lar mining fortune near
Corryong.

Dart Mining says
it needs $5mil
10millien to fas!
plans for a molybde-
, copper and silver
ne on Mount Unicorn
in the Upper Murray

The company has a five-
year plan to be mining by
late 2016,

But managing director
Lindsay Ward the
right meoney now could
bring that forward by up
to two

e s international
marke! re much more
fa ar with molybde-
and its value
Zarly e:
Mount Unicorn

stimates on the
deposit =

Conservative estimates
suggest the minerals
would generate that for at
least 15 years

“We need a cornerstone
at shares our
erstands what
tting on,” Mr

Japan know the indu
whereas molybdenum
quite new to Australia

“The capital injection
would allow us to drill
maore holes, go deeper into
the deposit and make this
happen sooner.”

Dart Mining's  esti-

mates thus far show high
grade minerals to about
350 metres.

could generate revenue of 2l

mines are up to a kilome-
tre deep.

“The beauty with this
deposit is it is all there in
the mountain,” he said,

“We can epen cut mine
metres and still
be metres above the
valley floor,

*Power

infrastructure

ry is nearby, as is a town,
s while the ore itself 30,000

tonnes of concentrate a
year will be able to be
trucked to the Ettamogah
rail siding and be sent
overseas with little or no
fuss.

“Everything is there,
unlike some deposits i
the middle of Australi

Dart mining says the
praject is likely to gene

. ate 220 direct jobs
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Moly mine moving along

Dart Mining has an-
nounced that it will ex-
pand its molybd

mining.
“We are very aware
of our cc ity obli-

drilling operations at its
Mt Unicorn and Mt
Morgan sites next year.

“It is intended that
following the comple-
tion of the initial 2012
drilling program that the
Unicorn project would
move to the pre-feasi-
bility stage towards fu-
ture mining,” said
Managing  Director,
Lindsay Ward.

Dart Mining has
been carrying out fur-
ther regional explora-
tion following up the
interpretation of a ma-
jor regional exploration

program.
This interpretation
highlights the

prospectivity of the
Unicorn-Morgan miner-
alisation corridor and
recommends detailed
evaluation of a number
of targets surrounding
the Unicorn  and
Morgan porphyry
projects that may repre-

gations and will con-
tinue to keep the
community informed of
our activities,” Mr
Ward said. “I encour-
age residents to regis-
ter on our website to
receive regular updates.

“It is intended that a
further community
meeting will be held
early next year to up-
date all stakeholders
about Dart Mining's
plans for 2012, includ-
ing our next planned
drilling program sched-
uled to commence in
early autumn.”

Dart Mining an-
nounced it's maiden
Joint Ore Reserves
Committee (JORC) com-
pliant resource in Octo-
ber. This was a real
milestone for the com-
pany which has been
exploring in and around
the Corryong area since
2007.

“As 1 mentioned at

tha ~ammnnity maating

measured resource.

“With the announce-
ment of the JORC re-
source for Unicorn, Dart
Mining now has a de-
posit rather than an ex-
ploration project, which
allows Unicorn to be
compared to other de-
posits both within Aus-
tralia and overseas.

“While there is still a
lot of work to do before
any decision 1o mine 15
made, we remain encour-
aged by our progress
and the relative
strength of Unicorn to
other molybdenum de-
posits in Australia,” Mr
Ward said. = Unicorn’s
grades also compure fa-
vourably with operating
mines overseas.”

Mr Ward said the im-
mediate task 15 o un-
dertake another drilling
program to upgrade the
resources at Unicorn
from Indicated and In-
ferred category 1o
Measured  Indicated
and Inferred status.

This drilling 15 antici-

access tracks, a water
bore licence and the
completion of an Abo-
riginal Cultural Heritage
Management Plan
(CHMP).

“Any works that re-
quire track construction
in state forest require o
number of approvals
Track construction
work can require the
preparation of o CHMP
10 ensure any potential
for Aboriginal artefacts
is recognised and as-
sessed  prior to the
works commencing

“As part of the ap-
provals process it is
also necessary to ac-
cess the impact of the
proposed work on local
flors and fauna and en-
sure minimal impact,”
Mr Ward said.. “All
track works are de-
signed in close consul-
tation with the
Department of
Sustainability and En-
vironment (DSE) which
is the local lund mun-
ager.”
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<\ INFRASTRUCTURE ADVANTAGE

DART NL

Investors in Dart Mining Place on
Existing Infrastructure?




APPROVALS ADVANTAGE

DART NL

Mineralisation outcrops at surface and extends 350 metres to the valley floor. JORC resource is to
450 metres below surface and is open at depth. Drill tested mineralisation extends to 570 metres.
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A STRIP RATIO ADVANTAGE

NGNL

UNICORN PORPHYRY DEPOSIT
CONCEPTUAL** OPEN PIT - CROSS SECTION
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** The cross section is conceptual only. There has been insufficient exploration drilling, financial modelling 14
& mine planning to accurately define the pit shape and it is uncertain if further drilling will enable this to occur.



<\ CONCEPTUAL MINING METHOD ADVAN
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** The section is conceptual only. There has been insufficient exploration drilling, financial modelling & mine 15
planning to accurately define the pit shape and it is uncertain if further drilling will enable this to occur.



