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JUNE INVESTOR UPDATE – EXPLORATION TARGET 

ANNOUNCED.  

In line with the ongoing drilling program at Unicorn and Dart Mining’s (ASX:DTM) 

intent to confirm its maiden JORC compliant Inferred Resource estimate, Dart 

Mining has prepared an updated Investor briefing presentation which includes the 

announcement of an Exploration Target – refer attached.  

Highlights: 

1. Exploration Target (**Refer to below clarification statement) 

• Tonnes: 60 to 70 Mt – from surface to 350 metres only. Drilling has 

previously confirmed mineable grades of molybdenum through to 570 

metres. 

• Grade ranges:  0.05 - 0.06% Molybdenum (Mo) 

0.08 - 0.1% Copper (Cu) 

4.0 - 5.0 g/t Silver (Ag) 
 

2. Exploration target grades are superior to key Australian Molybdenum 

explorers published resource statements 
 

3. Exploration target grades are superior to the operating Endako primary 

Molybdenum mine in British Columbia 
 

4. Favourable project location, established infrastructure and local workforce 
 

5. Strong pipeline of additional mineralised porphyry targets 
 

Clarifying Statement**  

 

The potential quantity and grade of the Unicorn Exploration Target is conceptual in nature, 

there has been insufficient exploration to define a Mineral Resource and it is uncertain if 

further exploration will result in the determination of a Mineral Resource. The grade range 

indicated is based on grades from all diamond drilling intersecting the porphyry above an 

arbitrary depth of 350m below surface.  A total intersection of some 1600m of diamond 

drilling has been utilised in the estimate of the grade range for the three metals.  The 

tonnage range estimation is based on a modelled volume of porphyry intrusive (2.65 g/cm3 

assumed specific gravity) constrained by surface mapping, geophysics and drilling.  The 

volume range represents a geological boundary and does not include mineralised wall rock 

material at this time. 

 

About Dart Mining 

 

Dart Mining NL, a Victoria-based exploration company, has discovered a new mineralised 

province hosting molybdenum - copper – silver (Mo-Cu-Ag) mineralised porphyry intrusives. 

The province occurs within the Lachlan Fold Belt near Corryong in north east Victoria. The 

Lachlan Fold Belt is a proven host of substantial porphyry hosted mines including North 

Parkes, Cadia and Ridgeway.  

 

Dart also has a number of other very prospective porphyry intrusives as well two gold 

projects including Mountain View where drilling identified high-grade gold along a 150 

metre strike with results including 6m @ 7.8 g/t Au (including 2m @ 19.3 g/t Au) and 4m @ 

8.72 g/t Au (including 1m @ 18.75 g/t Au) as well as the Fairley’s disseminated gold prospect 

where drilling has confirmed the presence of a very large (up to 22 metres in width) 

disseminated sulphide related gold system
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Potential for a world class Mo-Cu-Ag deposit 

in a new Australian mineral province

Lindsay Ward ASX : DTM

Managing Director June 2011



DISCLAIMER

The information contained in this document is disclosed to you by Dart Mining NL (ACN 119 904 880) 

(the "Company").

Nothing in this document shall form the basis of any contract or commitment, or constitutes investment,

financial product, legal, tax or other advice. The information in this document does not take into

account your investment objectives, financial situation or particular needs.

The Company has prepared this document and is not aware of any errors in this document, but does not

make any recommendations or warranty, express or implied concerning the accuracy of any forward

looking statements or the likelihood of achievement or reasonableness of any assumptions, forecasts,
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looking statements or the likelihood of achievement or reasonableness of any assumptions, forecasts,

prospects or returns contained in the information. Such assumptions, forecasts, prospects or returns are

by their nature subject to significant uncertainties and contingencies.

This document is intended to provide background information only and does not purport to make any

recommendation upon which you may reasonably rely without taking further and more specific advice.

Potential investors should make their own decision whether to purchase any share in the Company

based on their own enquiries. Potential investors are advised to seek appropriate independent advice, if

necessary, to determine the suitability of the investment. An investment in the Company should be

considered speculative.

This document is not a prospectus or other disclosure document.



DTM - INVESTMENT HIGHLIGHTS

• Positive outlook for Molybdenum (Mo) - currently@ US$36,000/t LME

• Discovered a potentially world class Mo - Cu - Ag porphyry deposit 

• Current drilling intended to confirm maiden JORC resource by 4Q 2011

� Exploration Target - surface to 350 only (Refer Slide 14 Clarification statement)

� 60 to 70Mt: 0.05 - 0.06% Mo + 0.08 - 0.1% Cu + 4 - 5 g/t Ag 

� Open cut potential

� Exploration Target grade > most other Australian Mo explorers 

� Exploration Target grade > some overseas operating Mo mines
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� Exploration Target grade > some overseas operating Mo mines

• Strong pipeline of news flow over next 6 months

� Regular reporting of drill results

� Metallurgical test work to enable equivalents to be reported

� Maiden JORC resource planned by early 4Q 2011

� Regional geochemistry results 

• Favourable project location and infrastructure

� Established water, power and roads close to local workforce – NE Victoria

• Strong pipeline of additional mineralised porphyry targets



CORPORATE STRUCTURE

ASX Code: DTM

Shares on issue: 119.4m

Market cap: $7.28m

Options: 15.4m listed exercisable at 10c (31 Dec 2011)

5m unlisted exercisable at 15c (31 Dec 2013)

Directors: 15.25m shares (12.8%)

Top 20: 41.8%
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Top 20: 41.8%

Cash: ~$1.1m

High: 0.17.4

Low:  0.048



COMPANY OVERVIEW

• DTM has discovered a previously unknown Porphyry Province
� “Dart Mineral Province” within Lachlan fold belt in Victoria

� Similar structures host Cadia / Ridgeway / North Parkes in NSW

� Proven occurrence of gold and base metals

• Principle Project – Unicorn (Mo - Cu - Ag)
� Unicorn and the new province have world class potential

Similarities to giant Climax and Henderson molybdenum mines in US
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� Similarities to giant Climax and Henderson molybdenum mines in US

� Mineable grades intersected in all drilling programs

� Current drill program intended to confirm maiden JORC resource

� Mineralisation outcrops and is potentially suitable for open pit mining

• Other projects confirm existence of mineralised porphyry 

clusters within DTM’s tenements



ALBURY
N.S.W

STRATEGIC  LOCATION

• Established 

infrastructure to 

support mining -

water, power, roads 

• Strong Victorian 

Government support
� 3 drilling grants
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CORRYONGVICTORIA

� 3 drilling grants

• Established town and 

supportive 

community



DTM TENEMENTS

GRANTED LICENCES

• Dart EL 4726

• Cudgewa EL 5058

• Buckland EL 4724

• Boebuck EL 5132
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• Boebuck EL 5132

• Bunroy EL 5131

• Myrtleford EL 
5123

• Mt Alfred EL 5194

TOTAL: 2,750 Km2



PROVEN STRUCTURAL SETTING

• Lachlan fold belt is a 

known host of major 

ore bodies
� Cadia / Rideway / Nth 

Parkes in NSW

� Benambra in Victoria
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• Gilmore suture flexes

across into Victoria with 

a series of splay faults
� Proven mineralisation

� Dart’s tenements lie 

across this strategic 

structural zone 



UNICORN MOLY SOIL ANOMOLY
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